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Abstract

The purpose of this study was to study factors affecting farmers’ debt, a case study of farmers in Roi
Et Province. Structural Equation Modeling was applied and identified 7 factors affecting farmers’ debt in Roi
Et Province, namely income, expenditure, financial planning, cost of production, sales of produce, natural
disaster and government policy. The study randomized400 farmers from February 2020 to April 2021.

The results of the study revealed that all of 7 factors that determine farmers’ debt can account
for 98.58 percent of farmers’ debt. Five factors significantly affect farmers’ debt: income, expenditure, cost
of production, sales of produce and government policies and there are two factors that are insignificant to

farmers’ debt: financial planning and natural disasters.
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